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STATE OF HAWAII
DEPARTMENT OF LAND AND NATURAL RESOURCES
Land Division
Honolulu, Hawaii 96813

August 26, 2016
PSF No.: 16HD-077
Ref. No.: GLS-5188

Board of Land and Natural Resources
State of Hawaii
Honolulu, Hawaii HAWAII

Consent to Assign General Lease No. S-5188, Brad Radcliffe Anderson, Cord
Dominis Anderson, and D.G. Anderson, Assignors, to Kona ABC LLC, Assignee,
Auhaukeae 2nd, North Kona, Hawaii, Tax Map Key: (3) 7-5-009: 043.

Consent to Limited Assignment of LLC Interest (Kona ABC LLC), Lessee under
General Lease No. S-5188, by Brad Radcliffe Anderson, Cord Dominis Anderson,
and D.G. Anderson, Assignors, to LSREF2 OREO (DIRECT), LLC, Assignee,
Auhaukeae 2nd, North Kona, Hawaii, Tax Map Key: (3) 7-5-009: 043.

APPLICANTS:

Brad Radcliffe Anderson, Cord Dominis Anderson, and D. G. Anderson, tenants in
common, as individuals.

Kona ABC LLC, a Hawaii limited liability company.
LSREF2 OREO (DIRECT), LLC, a Delaware limited liability company.

LEGAL REFERENCE:

Section 171-36(a)(5), Hawaii Revised Statutes, as amended.
LOCATION:

Portion of Government lands situated at Auhaukeae 2nd, North Kona, Hawaii, identified
by Tax Map Key: (3) 7-5-009: 043, as shown on the attached map labeled Exhibit A.

AREA:

0.338 acres, more or less.
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Andersons to Kona ABC LLC

Kona ABC LLC to LSREF2 OREO (DIRECT), LLC

TMK:: (3) 7-5-009:043

TRUST LAND STATUS:

Section 5(b) lands of the Hawaii Admission Act
DHHL 30% entitlement lands pursuant to the Hawaii State Constitution: NO

CHARACTER OF USE:

Lessee shall use or allow the premises leased to be used solely for commercial purposes
as may be permitted under the zoning ordinances of the County of Hawaii.

TERM OF LEASE:

50 years, commencing on May 19, 1989 and expiring on May 18, 2039. Last rental
reopening occurred on May 19, 2009; next rental reopening is scheduled for May 19,
2019.

ANNUAL RENTAL.:

$ 31,150.00

CONSIDERATION:

Assignors Brad Radcliffe Anderson, Cord Dominis Anderson, and
D.G. Anderson to Assignee Kona ABC, LLC: $10.00

Assignor Kona ABC, LLC to Assignee, LSREF2 OREO (DIRECT), LLC: $175,000.00

RECOMMENDED PREMIUM:

None. See Exhibit C attached.

DCCA VERIFICATION:

ASSIGNOR: Not applicable.

(Andersons) Brad Radcliffe Anderson, Cord Dominis Anderson, and
D.G. Anderson as individuals are not required to register
with DCCA.

ASSIGNEE/ASSIGNOR: Place of business registration confirmed: YESx NO__

(Kona ABC LLC) Registered business name confirmed: YESx NO__
Good standing confirmed: YESx NO__

ASSIGNEE: Place of business registration confirmed: =~ YES x NO__

(LSREF2) Registered business name confirmed: YESx NO__

Good standing confirmed: YESx NO__



























