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STATE OF HAWAII 
DEPARTMENT OF LAND AND NATURAL RESOURCES 

Land Division 
Honolulu, Hawaii 96813 

March 13, 2020 

Board of Land and Natural Resources PSF No.: 20OD-021 
State of Hawaii 
Honolulu, Hawaii Oahu 

Consent to the Assignment and Assumption of General Lease No. S-5841, 
Honolulu, LLC, Assignor, to Souske Properties LLC, Assignee, Kapalama-Kai, 
Honolulu, Oahu, Tax Map Key: (1) 1-5-042:002. 

APPLICANT: 

Honolulu, LLC1
, as Assignor, to Souske Properties LLC, a Hawaii limited liability 

company, as Assignee. 

LEGAL REFERENCE: 

Section 171-36(a)(5), Hawaii Revised Statutes, as amended. 

LOCATION: 

Portion of Government lands of Kapalama-Kai, Honolulu, Oahu, identified by Tax Map 
Key: (1) 1-5-042:002, as shown on the attached map labeled EXHIBIT A. 

AREA: 

20,166 square feet, more or less. 

TRUST LAND STATUS: 

Section 5(a) lands of the Hawaii Admission Act 

DHHL 30% entitlement lands pursuant to the Hawaii State Constitution: NO 

1 According to DCCA's website, on December 22, 2017 Honolulu Limited merged with and into Honolulu, LLC 
dba Hon Realty, LLC and the survivor entity is Honolulu, LLC dba Hon Realty, LLC. 
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CHARACTER OF USE: 

Commercial (Parking) purposes. 

TERM OF LEASE: 

Thirty (30) years, commencing on November 1, 2005 and expiring on October 31, 2035 . 
Last rental reopening occurred on November 1, 2015; next rental reopening is scheduled 
for November 1, 2025. 

ANNUAL RENTAL: 

$37,500.00. 

CONSIDERATION: 

$100.00. 

RECOMMENDED PREMIUM: 

Not applicable. 

According to the information in the Request to Consent to Assignment Application as 
shown on EXHIBIT B, Assignor has indicated that there have been no improvements, 
renovations, or trade fixtures attached or made to the premises during the term of the lease, 
and Assignor is not receiving any consideration2 in exchange for the proposed assignment. 

Based on the files, the same types of improvements, paving, parking stall striping etc., done 
prior to the issuance ofthe subject lease remain on the subject parcel. Staff does not believe 
any assignment premium is applicable in the subject request. 

DCCA VERIFICATION: 

ASSIGNOR: 
Place of business registration confirmed: YES 
Registered business name confirmed: YES 
Good standing confirmed: YES 

ASSIGNEE: 
Place of business registration confirmed: YES 
Registered business name confirmed: YES 
Good standing confirmed: YES 

2 According to the assignment and assumption of General Lease No. S-5841 signed by the parties, there is a 
consideration of $100 noted thereon. 

https://37,500.00
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REMARKS: 

At its meeting July 9, 2004, under item D-20, the Board of Land and Natural Resources 
authorized the sale of lease at public auction. Only one (1) application was received and 
was deemed qualified to bid at the public auction held on June 28, 2005. The winning 
bidder was Honolulu Limited with a winning bid of $30,800.00 per annum. 

In their letter dated February 5, 2020, the Assignee's attorneys informed our office that the 
Assignor and Assignee recently closed the purchase and sale of the abutting private 
property. In connection with the above-mentioned purchase, Assignor agreed to assign all 
of its interest under the subject lease to the Assignee, subject to the Board's consent. 

There are no outstanding rental reopening or lease compliance issues. No comments were 
solicited as there will be no change in land use. 

RECOMMENDATION: 

That the Board consent to the Assignment and Assumption of General Lease No. S-5841 
between Honolulu, LLC, as Assignor, to Souske Properties LLC, as Assignee, subject to 
the following: 

1. The standard terms and conditions of the most current consent to assignment form, 
as may be amended from time to time; 

2. Review and approval by the Department of the Attorney General; and 

3. Such other terms and conditions as may be prescribed by the Chairperson to best 
serve the interests of the State. 

Respectfully Submitted, 

APPROVED FOR SUBMITTAL: 

~Suza 

https://30,800.00


BLNR - Consent to Assignment Page 4 March 13, 2020 
of GL No. S-5841 

I 
I 
I 

J
ij 
~ 
I 

- Jll ~=---~:~-----•"':'.'. 
tit u ·•-z="'"'' 

~a_~;::;•>mA::-.._._..,. ~,....., 

TMK: (1) 1-5-042:002 

EXHIBIT A 



BLNR - Consent to Assignment 
of GL No. S-5841 

Page 5 March 13, 2020 

STATE OF tiAWAU 
DEPART1MENT OF LAND a NATURAL R~UA:0£:S 

REQUEST FOR CONSt:NiTTO ASSIGNMENT 

for Dl,NA use only; 
Dnofreq11est 
Dam rnquni re(Mt 
Type -Of Hequ~t; 
Assigned Und Agenl; 

I. GENERAL INFOflMATION 

T)(Pe or Request 
( ) Oorlsent to .agi'8e~nl of sakl 
( i ) Consent to .$$Signmen.t or le-~ 
( ) Coneam to Meig111me.ni or sublease 
( } Consent to usignmenl cf granlof easement 

11. ASSlW'QRfASSIGNEE INfOBMATlQ~ 
$hQUfd lt!e con68ntbe ap;prowd, lhe lollo.wing 1rtr0ffllallon will be used In lhe prepamtioro of lhe 
lagal dooumaots. Therefore~p:lnSB lnolude L .app11cttble parties and legal names. 

Asslqnm: U:m;i.olulu:i u.c~ .a Hnryland l.imite.d liability camp~y 
lfl1il1111'M flralNamt 

i!Gitf:Lm ■ 

Af~mno(1;,); SOualro Prnpe:rt:i~,;i; LLC~ a Hawaii 11lmit.ed lMJbillty campamy 
urn nfl!M ·---i:im Nam• 

Cutr4ml 

M~~l1~1: ·{ I Sffi.D1e: f ) Wldo,w,lt.i!lo·wer I ), Ma.mild - &paUll9 of: _ . 
H~g;: ( I TCJiii'.ltil In S9\1Bl111ty I )T·Ollillrile ir1 CCi!l'lmDfi ( }Jch1i TenBnta ( )Teriarrl$b)' £Jitnty 
f'elCS~BilJ& l!Oltl! __t 

Mai~l'JQ address: 
No; ml SlrM! 

Bmmlw.u llavai:i 96813 
ZJpCOdt 

Brun 
l'Tl\1lNM18· 

EXHIBITB 

https://11lmit.ed
https://Meig111me.ni


March 13, 2020 BLNR - Consent to Assignment Page 6 
of GL No. S-5841 

Phone m.1mber: 

Assignee lnleJ"l(1S to hotd mte as-: 

Type of owoer{check one); 
{ -} lndiwrual ( ) Parln~hip 
( ) Husband ~nd Wife ( ) limitad P.artn1;1,shfp 
{ ) Sm& Prnprilltt01Stlip { ) Llm~ed Uab-uty Partner~hlp 
( ) Joint Venlu~ ( ) Co~J:)Orafi0n 
( >Trusi ( ) Non-Pfofit Corporallttn 
( J Aesoclat!on {:x) ilmlttd Liabillry CorporatiOn 
( ) Olher (specJly): ---- ~~-- - -~ 

fL AGENT 
If ycu nave 811 artomey. consullan:t or oltaer par5on prooe-asm9 lhJ.s request for you, p.lea&e· 
~nclude tne following lrrformalion. 

Agem namt1: 

Ho11tol.ulu 96313 
~ -

Phone numbet.s: (808) 792::::ft207 

__f!_08) 792-.392-0 Trscy.Taneb@Gt1tatlav.,cvm 
FU E"'IIM illlflffBP 

Ht .ASSIGNMENT INFORMATION ,(See Ezbl.'blt A auac'htd} 
The fo11cwing irdo1madon 1$ r,equffed ro p ,oee~ yO\Jf request. PJeese lurotsh e\lldence of ~ 
~twl CO# lo hn_provem~ ,or ,wottation$ :a:s well as tra.cie tP.mJms (c-opy o!' eonstrucllon 
<CDnlradJ t'80$ipl!j, lnvento.ry of aJl pelSo.nal .property, etc.). 

Cost of improwmems: 

Coel or tr.ada fixfl,res~ $ o.oo 

$ 0.0D 

https://lnvento.ry
mailto:Trscy.Taneb@Gt1tatlav.,cvm
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·t r:_ I::=............ ~if .. • - rt" , .. 
-- ·- ~ . .... . J -.· •: 

8) Hae any«tbt a -1i:,n _ had a !!ala~ lean. per.mlt, ntemfflit, Jlcanu c:ran,)''cthartand 
chpoaltion cance ed ~rn ·tht pait 1111.iD ~!'fJ, for failure to :I~ flie terms lirli:l 
t;t1n<ll1Jqna Of aucn d_r.p«lllri 1o 

UI. AT[ACHMEJIJD 

1) Attacih two (2-),<1opl~ the ueu,me111 dacurn-. both ttee•l'~g Oili~al e1gnafur11ci. 

2) ilf!e aut,JecHi,,.atte la forpu1ure oragrkiu11Ural use,. thepre~sd A§figmie Is ro.qu[fl)d 
lo 0e1mp1Dt(t--d'lnt.9nl A 

3} ~ cop.y o1 State and coLlflty ·mx cl!fflmnc,u to, rn.e Aaalgnaefs). Rarer to 
Mt&chma.nt Bror l'marmallm:t. 

- lfltr ¥lW 

J!':-!:9 lD, 2.020 
Dale 

https://Mt&chma.nt
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m. ASSrGNMENT JNfORMATIQN 

Assipru: rep.re!ieni~ toot there h11"~ been .no bnprovwne~ ronQvaitions, er ode fixiilre!i 
a.uached ormiHkl·wthe preu:umi dtirin,g the torm otthi,:; .L¢gse•. and Assigll0r Is not A(:tMng lilly 
tomidmtioo en exc~ fo.r the .Pro~ed asslgamc~ of L~G:. -

Hooohdia,,.LLC, 
a.Maryta.i.d Hmi'kd lEabili~y oomptm.y 


