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STATE OF HAWALII
DEPARTMENT OF LAND AND NATURAL RESOURCES
Land Division
Honolulu, Hawaii 96813

March 13, 2020

Board of Land and Natural Resources PSF No.: 200D-021
State of Hawaii
Honolulu, Hawaii Oahu

Consent to the Assignment and Assumption of General Lease No. S-5841,
Honolulu, LLC, Assignor, to Souske Properties LLC, Assignee, Kapalama-Kai,
Honolulu, Oahu, Tax Map Key: (1) 1-5-042:002.

APPLICANT:

Honolulu, LLC!, as Assignor, to Souske Properties LLC, a Hawaii limited liability
company, as Assignee.

LEGAL REFERENCE:

Section 171-36(a)(5), Hawaii Revised Statutes, as amended.
LOCATION:

Portion of Government lands of Kapalama-Kai, Honolulu, Oahu, identified by Tax Map
Key: (1) 1-5-042:002, as shown on the attached map labeled EXHIBIT A.

AREA:
20,166 square feet, more or less.

TRUST LAND STATUS:

Section 5(a) lands of the Hawaii Admission Act

DHHL 30% entitlement lands pursuant to the Hawaii State Constitution: NO

! According to DCCA’s website, on December 22, 2017 Honolulu Limited merged with and into Honolulu, LLC
dba Hon Realty, LLC and the survivor entity is Honolulu, LLC dba Hon Realty, LLC.
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CHARACTER OF USE:

Commercial (Parking) purposes.

TERM OF LEASE:

Thirty (30) years, commencing on November 1, 2005 and expiring on October 31, 2035.
Last rental reopening occurred on November 1, 2015; next rental reopening is scheduled
for November 1, 2025.

ANNUAL RENTAL:

$37,500.00.

CONSIDERATION:

$100.00.

RECOMMENDED PREMIUM:

Not applicable.

According to the information in the Request to Consent to Assignment Application as
shown on EXHIBIT B, Assignor has indicated that there have been no improvements,
renovations, or trade fixtures attached or made to the premises during the term of the lease,
and Assignor is not receiving any consideration? in exchange for the proposed assignment.

Based on the files, the same types of improvements, paving, parking stall striping etc., done
prior to the issuance of the subject lease remain on the subject parcel. Staff does not believe
any assignment premium is applicable in the subject request.

DCCA VERIFICATION:
ASSIGNOR:
Place of business registration confirmed: =~ YES
Registered business name confirmed: YES
Good standing confirmed: YES
ASSIGNEE:
Place of business registration confirmed: =~ YES
Registered business name confirmed: YES
Good standing confirmed: YES

2 According to the assignment and assumption of General Lease No. S-5841 signed by the parties, there is a
consideration of $100 noted thereon.
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REMARKS:

At its meeting July 9, 2004, under item D-20, the Board of Land and Natural Resources
authorized the sale of lease at public auction. Only one (1) application was received and
was deemed qualified to bid at the public auction held on June 28, 2005. The w1nn1ng
bidder was Honolulu Limited with a winning bid of $30,800.00 per annum.

In their letter dated February 5, 2020, the Assignee’s attorneys informed our office that the
Assignor and Assignee recently closed the purchase and sale of the abutting private
property. In connection with the above-mentioned purchase, Assignor agreed to assign all
of'its interest under the subject lease to the Assignee, subject to the Board’s consent.

There are no outstanding rental reopening or lease compliance issues. No comments were
solicited as there will be no change in land use.

RECOMMENDATION:

That the Board consent to the Assignment and Assumption of General Lease No. S-5841
between Honolulu, LLC, as Assignor, to Souske Properties LLC, as Assignee, subject to
the following:

1 The standard terms and conditions of the most current consent to assignment form,
as may be amended from time to time;

2 Review and approval by the Department of the Attorney General; and

3. Such other terms and conditions as may be prescribed by the Chairperson to best
serve the interests of the State.

Respectfully Submitted,

M@w

Patti E. Mlyatgr
Land Agent

APPROVED FOR SUBMITTAL.:
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For DLNA use onby:
STATE OF HAWAH Date of raguest:
DEPARTMENT OF LAND & NATURAL RESOURCES  Date raguest recvi:
Type of Request;
REQUEST FOR CONSENT TO ASSIGHNMENT Assigned Land Agant;

I

GENERAL INFORMATION
General Leass No, _5-5841

Type of Aequast:
{ ) Conszant to agresment of sale

{x) Consant to assignment of lease
{ ) Consant to assignment of sublease
{ ) Consent to assignment of grant of easement

ASSI :
Should the consent be approved, tha lollowing information will be usad in the preparation of the
lagal documents, Therefore, please include all applicable parties and lagal names,

Assignor: Honclulu, LLC, a Maryland 1imited liability company

Las name T Firl Mame
Last nama Flrat bama
Laal rams - ] First llume
Asslgnee(s): _Souske Properties LLC, a Hawaii lindted 1fability company
Lagt name First Name )
Morital statlus: | ) Single [ ] Widowwidower | ) Marmied - spouss al:
Held ag; {% Tenant in Severalty ( ) Tenants in Common { ) Joint Tenanis { ) Tenanis by Entirsty
Parcentags held: _____ &
Cnal ramp ’ Firsi Nama
Madtal status:  { ) Single () Widow'wsdowsr { | Mamied - spouse of:
Hedd a8: { ) Tonant In Sevenalty { ) Tenanls in Cammon [ }Join Tanants | )Tanam:by Enliraty
Percantape hald: &
Last nane. ~ Firel Hama
Manialsiates: ) Sngle | ) Widowfwidowar | ) Marisd - spouse of:
Huld as: { ]Termm in Severalty { ) Tenants in Gommon | }Jolm Tenaats | ;rannmswa:mm
Porcantage held: ____
Mailing address: 900 Port Street Mall, Suite 1188
Mo, grdl Siresl
Honolulu Hawaii i 96813
Ciry Shite Zip Cods
Conlact person: Wong _Brian
Last namn Firal Namm

EXHIBIT B
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Phone number: {808) 275-5328 ) ___
Witk Home
T —— m— B
Fager Fazx il RdceREE
Assignee intends 1o hold title as:
Type of owper {check cne):
{ ) Individual » { ) Partnership
{ } Husband and Wile { ) Limiled Parinarship
{ ) Sole Proprietorship { ) Limited Liability Partnsership
{ } Joint Venlure { ) Corporation
{ } Trust { ) Mon-Profit Corporation
)

{ ) Association {x) Limited Liability Corporation
{ ) Other {specily): :

For partnership or corporation, State of incorporation: __Hawaid

. AGENT
If you have an attorney, consullant or other person processing this request for you, please
include the following information.
Agent nama: Tanaka _ TIracy
Ligl rame First Nemns
Agenl address: 1100 Alakea Street, Suite 2100
Fo. and Sires
Honolulu _ Hawaii ; 96813
City Statp Zip Cota
Phone numbers: {BOB) 792-4207 { 1 , i
Work Home Calular
{ H {808 ) 792-3920 Tracy.Tanska@stratlaw.com
Pager Fax E-mod podress
i, : MEN ATI {See Exhibit A attached)

The following information i required to process your requast. Please lurnish evidence of the
actisal cost for improvernents or renovations as well as trade fixtures (copy of construction
contract, receipls, inventory of all personal property, eic.).

1} Cost of improvements; $_0.00
2) Cost of trade fixtures; $ 0.00
3) Value of inventary; % 0.00
i) Consideration: $_100.DD

5 Whal is the reason for the assignment? Assigoee is buying adjacent property.
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8) Has any of the ssalgnoes had a sala, lease, permit, essement, loonse or any other land
disposition cancalad within the past fve years for fallure to satisfy the terms snd
condilions of such disposition? He

1) Attnch two (2) coples the assignment document, both bearing originel signatures.
2)  itthe subject lease is for pasture of agricullural use, the proposed Assignes is required

io complete Attachmant A,
3) Attach copy of State and county tax clearances for the Assignee(s). Relerio
Attachment B for Information.

1"Wie hersby certily that the staternants and information contained In this application, including
all aachments, are rue and accurate 1o the best of myfour knowledgs and understand thal i
any statements are shown to be false or misrepresenied, this application may be rejected.

: p ,

x’?—‘ﬁ

—Brisn Hong — —
Printed Name Shgnatune
Printed Mama Signalura

_Jamuary 10, I0X0
Dale
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Exchibit A
I ASSIGNMENT INFORMATION

Assignor represents that theﬁ? have been ne improvenenls, renovations, or trede fixiures
attached or mndc to the premises during the term of the Lease, and Assignor is not receiving any
consideration in exchange for the proposed assignment of Lease.

Honoluhy, LLC,
& Maryland Jimited liability company

€ s —
T —
Title: ?&fm




