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For clarification purpose, staff recommends the Board amend its prior action by 
inserting the above-mentioned language in the Recommendation section. 

RECOMMENDATION: 

That the Board: 

1, Amend its prior Board action of March 28, 2025, Item D-2, as amended to include 
the following condition “The annual rent reserved shall be reopened and 
redetermined on every tenth (10th) year during the term of the lease, subject to 
the Board policy on minimum rent applicable at the time of the reopening”; and 

2. Affirm that, except as amended hereby, all terms and conditions listed in its 
March 28, 2025, Item D-2 approval to remain the same. 

      Respectfully Submitted, 

      ____________________________ 
      Patti E. Miyashiro 
      Land Agent 

APPROVED FOR SUBMITTAL: 

____________________________ 
Dawn N. S. Chang, Chairperson 
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EXHIBIT A 
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